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3rd Quarter, 2023
 

July 2023
 
S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

36.22 66.19 16.94 16.87 0.00

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

SPEEDROUTE 
LLC (SPDR)

63.53 52.19 5.74 5.60 0.00 -51.8413 -4.94 -29.4147 -4.94 -24.3937 -4.94 0 0

CUTTONE & 
CO., LLC (TTUC)

2.73 0.00 2.73 0.00 0.00 0 10.8 7.0826 10.8 0 10.8 0 0

CODA 
MARKETS, INC. 

(CODA)

18.74 13.57 5.10 0.07 0.00 -6.7455 -3 -15.8307 -3 -3 -3 0 0

Lampost 
Capital, L.C 

(LAMP)

13.42 0.00 3.30 10.12 0.00 0 -3.38 -4.0107 -3.38 -7.5296 -3.38 0 0

 
Material Aspects:
SPEEDROUTE LLC (SPDR):
[SpeedTrader, Inc. receives payment for routing listed equity order flow to Speedroute at  $0.0025 per share or less. SpeedTrader does not negotiate payment as a condition for sending more order flow to a market maker.]

CUTTONE & CO., LLC (TTUC):
[SpeedTrader, Inc. Does not receive payment for routing listed equity order flow to DriveWealth. SpeedTrader does not negotiate payment as a condition for sending more order flow to a market maker.]

CODA MARKETS, INC. (CODA):
[SpeedTrader, Inc. receives payment for routing listed equity order flow to CODA Markets at  $0.001 per share or less. SpeedTrader does not negotiate payment as a condition for sending more order flow to a market maker.]

Lampost Capital, L.C (LAMP):
[SpeedTrader, Inc. receives payment for routing listed equity order flow to Lampost at  $0.0027 per share or less. SpeedTrader does not negotiate payment as a condition for sending more order flow to a market maker.]

July 2023
 
Non-S&P 500 Stocks



Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

18.61 40.99 25.78 33.23 0.00

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

CODA 
MARKETS, INC. 

(CODA)

16.88 10.21 5.63 1.03 0.00 -93.033 -3 -43.9563 -3 -4.095 -3 0 0

Lampost 
Capital, L.C 

(LAMP)

14.61 0.00 3.11 11.50 0.00 0 -3.38 -16.32 -3.38 -26.2393 -3.38 0 0

SPEEDROUTE 
LLC (SPDR)

46.85 29.08 9.27 8.50 0.00 -402.2864 -4.94 -151.1902 -4.94 -34.5474 -4.94 0 0

CUTTONE & 
CO., LLC (TTUC)

2.70 0.00 2.38 0.32 0.00 0 10.8 95.0443 10.8 1.3198 10.8 0 0

 
Material Aspects:
CODA MARKETS, INC. (CODA):
[SpeedTrader, Inc. receives payment for routing listed equity order flow to CODA Markets at  $0.001 per share or less. SpeedTrader does not negotiate payment as a condition for sending more order flow to a market maker.]

Lampost Capital, L.C (LAMP):
[SpeedTrader, Inc. receives payment for routing listed equity order flow to Lampost at  $0.0027 per share or less. SpeedTrader does not negotiate payment as a condition for sending more order flow to a market maker.]

SPEEDROUTE LLC (SPDR):
[SpeedTrader, Inc. receives payment for routing listed equity order flow to Speedroute at  $0.0025 per share or less. SpeedTrader does not negotiate payment as a condition for sending more order flow to a market maker.]

CUTTONE & CO., LLC (TTUC):
[SpeedTrader, Inc. Does not receive payment for routing listed equity order flow to DriveWealth. SpeedTrader does not negotiate payment as a condition for sending more order flow to a market maker.]

July 2023
 
Options

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

47.25 63.82 4.86 31.32 0.00

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Lampost 54.92 36.30 1.90 16.73 0.00 -5.34 -12 -0.06 -12 -0.102 -12 0 0



Venue - 
Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Capital, L.C 
(LAMP)

VOLANT 
EXECUTION, 
LLC (CMSP)

42.59 27.16 2.85 12.57 0.00 0 0 0 0 0 0 0 0

 
Material Aspects:
Lampost Capital, L.C (LAMP):
[SpeedTrader, Inc. receives payment for routing listed equity order flow to Lampost at  $0.0027 per share or less. SpeedTrader does not negotiate payment as a condition for sending more order flow to a market maker.]

VOLANT EXECUTION, LLC (CMSP):
[SpeedTrader, Inc. does not receive payment nor do we pay for routing for Volant (CMSP).  ]

August 2023
 
S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

31.81 39.06 27.81 33.13 0.00

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

SPEEDROUTE 
LLC (SPDR)

47.38 27.20 9.71 10.48 0.00 -5.6431 -1.29 -15.4986 -1.29 -2.2647 -1.29 0 0

Lampost 
Capital, L.C 

(LAMP)

27.35 0.00 7.55 19.80 0.00 0 -1.27 -6.863 -1.27 -3.3133 -1.27 0 0

CUTTONE & 
CO., LLC (TTUC)

2.70 0.00 2.54 0.15 0.00 0 8.13 4.5032 8.13 0.4715 8.13 0 0

CODA 
MARKETS, INC. 

(CODA)

20.03 11.86 7.94 0.23 0.00 -5.3493 -3.08 -19.6014 -3.08 -0.3305 -3.08 0 0

 
Material Aspects:
SPEEDROUTE LLC (SPDR):
[SpeedTrader, Inc. receives payment for routing listed equity order flow to Speedroute at  $0.0025 per share or less. SpeedTrader does not negotiate payment as a condition for sending more order flow to a market maker.]

Lampost Capital, L.C (LAMP):
[SpeedTrader, Inc. receives payment for routing listed equity order flow to Lampost at  $0.0027 per share or less. SpeedTrader does not negotiate payment as a condition for sending more order flow to a market maker.]

CUTTONE & CO., LLC (TTUC):
[SpeedTrader, Inc. Does not receive payment for routing listed equity order flow to DriveWealth. SpeedTrader does not negotiate payment as a condition for sending more order flow to a market maker.]

CODA MARKETS, INC. (CODA):



[SpeedTrader, Inc. receives payment for routing listed equity order flow to CODA Markets at  $0.001 per share or less. SpeedTrader does not negotiate payment as a condition for sending more order flow to a market maker.]

August 2023
 
Non-S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

19.63 30.04 26.28 43.68 0.00

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Lampost 
Capital, L.C 

(LAMP)

19.83 0.00 3.90 15.93 0.00 0 -1.27 -16.7543 -1.27 -11.4261 -1.27 0 0

CODA 
MARKETS, INC. 

(CODA)

16.07 8.47 6.68 0.92 0.00 -84.6541 -3.08 -43.7665 -3.08 -2.2207 -3.08 0 0

CUTTONE & 
CO., LLC (TTUC)

1.51 0.00 1.22 0.28 0.00 0 8.13 45.6199 8.13 0.4065 8.13 0 0

SPEEDROUTE 
LLC (SPDR)

39.85 21.03 8.89 9.93 0.00 -124.9958 -1.29 -43.1025 -1.29 -19.2042 -1.29 0 0

 
Material Aspects:
Lampost Capital, L.C (LAMP):
[SpeedTrader, Inc. receives payment for routing listed equity order flow to Lampost at  $0.0027 per share or less. SpeedTrader does not negotiate payment as a condition for sending more order flow to a market maker.]

CODA MARKETS, INC. (CODA):
[SpeedTrader, Inc. receives payment for routing listed equity order flow to CODA Markets at  $0.001 per share or less. SpeedTrader does not negotiate payment as a condition for sending more order flow to a market maker.]

CUTTONE & CO., LLC (TTUC):
[SpeedTrader, Inc. Does not receive payment for routing listed equity order flow to DriveWealth. SpeedTrader does not negotiate payment as a condition for sending more order flow to a market maker.]

SPEEDROUTE LLC (SPDR):
[SpeedTrader, Inc. receives payment for routing listed equity order flow to Speedroute at  $0.0025 per share or less. SpeedTrader does not negotiate payment as a condition for sending more order flow to a market maker.]

August 2023
 
Options

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders



Non-Directed Orders 
as % of All Orders

Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

45.80 72.66 3.94 23.39 0.00

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

VOLANT 
EXECUTION, 
LLC (CMSP)

0.69 0.69 0.00 0.00 0.00 0 0 0 0 0 0 0 0

Lampost 
Capital, L.C 

(LAMP)

98.89 71.81 3.68 23.39 0.00 -11.2188 -12 -0.2532 -12 -0.3948 -12 0 0

 
Material Aspects:
VOLANT EXECUTION, LLC (CMSP):
[SpeedTrader, Inc. does not receive payment nor do we pay for routing for Volant (CMSP).  ]

Lampost Capital, L.C (LAMP):
[SpeedTrader, Inc. receives payment for routing listed equity order flow to Lampost at  $0.0027 per share or less. SpeedTrader does not negotiate payment as a condition for sending more order flow to a market maker.]

September 2023
 
S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

40.81 37.63 30.92 31.45 0.00

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

SPEEDROUTE 
LLC (SPDR)

50.92 28.24 12.82 9.85 0.00 0.5906 0.132 0.741 0.132 0.1949 0.132 0 0

Lampost 
Capital, L.C 

(LAMP)

27.79 0.00 7.71 20.08 0.00 0 -6.45 -23.3574 -6.45 -8.6049 -6.45 0 0

CODA 
MARKETS, INC. 

(CODA)

20.23 9.31 10.38 0.53 0.00 -4.6045 -3.14 -12.4532 -3.14 -0.4013 -3.14 0 0

 
Material Aspects:
SPEEDROUTE LLC (SPDR):
[SpeedTrader, Inc. receives payment for routing listed equity order flow to Speedroute at  $0.0025 per share or less. SpeedTrader does not negotiate payment as a condition for sending more order flow to a market maker.]



Lampost Capital, L.C (LAMP):
[SpeedTrader, Inc. receives payment for routing listed equity order flow to Lampost at  $0.0027 per share or less. SpeedTrader does not negotiate payment as a condition for sending more order flow to a market maker.]

CODA MARKETS, INC. (CODA):
[SpeedTrader, Inc. receives payment for routing listed equity order flow to CODA Markets at  $0.001 per share or less. SpeedTrader does not negotiate payment as a condition for sending more order flow to a market maker.]

September 2023
 
Non-S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

19.82 32.17 21.95 45.88 0.00

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Lampost 
Capital, L.C 

(LAMP)

20.30 0.00 5.08 15.22 0.00 0 -6.45 -38.3775 -6.45 -43.5375 -6.45 0 0

CODA 
MARKETS, INC. 

(CODA)

13.65 8.38 4.29 0.99 0.00 -104.3475 -3.14 -28.271 -3.14 -0.887 -3.14 0 0

SPEEDROUTE 
LLC (SPDR)

38.32 22.69 5.66 9.97 0.00 9.5103 0.132 2.5113 0.132 1.3801 0.132 0 0

 
Material Aspects:
Lampost Capital, L.C (LAMP):
[SpeedTrader, Inc. receives payment for routing listed equity order flow to Lampost at  $0.0027 per share or less. SpeedTrader does not negotiate payment as a condition for sending more order flow to a market maker.]

CODA MARKETS, INC. (CODA):
[SpeedTrader, Inc. receives payment for routing listed equity order flow to CODA Markets at  $0.001 per share or less. SpeedTrader does not negotiate payment as a condition for sending more order flow to a market maker.]

SPEEDROUTE LLC (SPDR):
[SpeedTrader, Inc. receives payment for routing listed equity order flow to Speedroute at  $0.0025 per share or less. SpeedTrader does not negotiate payment as a condition for sending more order flow to a market maker.]

September 2023
 
Options

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

43.44 73.26 3.15 23.58 0.00



Venues
Venue - 

Non-
directed 

Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Lampost 
Capital, L.C 

(LAMP)

100.00 73.26 3.15 23.58 0.00 -10.17 -12 -0.558 -12 -0.6876 -12 0 0

 
Material Aspects:
Lampost Capital, L.C (LAMP):
[SpeedTrader, Inc. receives payment for routing listed equity order flow to Lampost at  $0.0027 per share or less. SpeedTrader does not negotiate payment as a condition for sending more order flow to a market maker.]


